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注重股东背景
而非交易逻辑

线下申请
处理时间长

缺乏资质，难以通过传统银
行的KYC审查

关系人情驱动

导致成本高昂
效率低下

没有合适的方案，难以
满足迫切的融资需求
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308 
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13 

37 

21 

58 

125 
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FY2017 FY2018 FY2019

Interest income from factoring service Income from other services

Gains on sales of factoring assets
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470

607

195 
226 

7 

22 
36 

75 

1H 2019 1H 2020
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11.3%
10.7%

13.4% 13.3%

9.4% 9.1%

FY2019 1H20

ֶ֛ ᾁכ♆ӟἵᶇӯẛ ᵿ

9.7%

11.6%
12.0%

5.4%

6.6%
7.1%7.3%

8.2%
8.9%

FY2017 FY2018 FY2019

Interest Yield Borrowing Interest Rate Net Interest Margin

12.1%
11.7%

7.1%
6.4%*

9.3%
8.8%*

1H 2019 1H 2020

* јץὐ ₭ớ זּ

Ғᵜ/ ѝῶởᴩצεḿ ֶ ᾁכ♆ꜝῑі
ӈֶ♆♩ᶪὕחӧ₂ֶ♆і

51%
41%

42%
51%

7% 8%

FY2019 1H20

Infrastructure Energy Medical

ӈᾁתײַכ ѝז₦ӔῑỨѕ׳
ᾁײַכᶡẤѝז₦ӔῑỨі

ўᾠ ꞌў‗ἄ*

ַỤᾠ ꞌ Ө₲ַꞌ ַ֜Ụᾠ ꞌ

Medical
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25 

FY2017 FY2018 FY2019

研发投入

24.6% 26.5%

1H 2019 1H 2020
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研发人员
37%

其他员工, 
63%

1H 2020

研发人员
34%

其他员工, 
66%

FY2019

ἦ Ήᶹ ἆҷ ҙỬᶬẵ ἆ ג

ᾎὊז

9 
11 

1H 2019 1H 2020

ở῞ᴈᾁԃ₦♆*

+ 20%

︣єҚ↓ṳ

ἄ ᾠԄ⅝ꞌ￼
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ṬᶼַײῩῤ₦♆Ὕ׳ εᶹӹײַצ ╕

ώ״‌ ⅝ꞌṄ ᾣṭᶽᶭ ד☺

FY2017         FY2018         FY2019        1H 2020

‌ ⅝ꞌ
εỞ / Ở  ζ

0.56x              0.51x          0.85x             0.83x

ўẈᶎ↨Ẉχ4-5Ӥ

і χ10Ӥ

ᶼ ẬᶺӺ ▓

RMB millions

394 

1,174 

671 668 

273 

211 

872 
1,042 

FY2017 FY2018 FY2019 1H 2020

日均借款额构成

Onshore
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Ẹ

2019Ẉ
RMB’000

2019ẈѕᴀẈ
RMB’000

2020ẈѕᴀẈ
RMB’000

2020ẈѕᴀẈ
ᵂ₦

ᾁԃ
ӠתῸח￼ַỤᾠԄ

ԎҤῸח￼ᾠԄ
ỞᾠԄ

֧ᵩӠת ғᾠ
ӠתᴣԎҤῸח￼ᾠԄ

429,214
21,207

450,421
156,242
606,663

195,085
6,523

201,608
35,928

237,536
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ᾭ Ғ
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ҙ€Ṳײӹ
ợ 2019Ẉ6ῐ30ᾤ

ҙ€Ṳײӹ
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ҙ€Ṳײӹ
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ח∫ Ғ
ῂẻ ғ

Ӕּז  ғ
҈ᵀ Ҳў￼Ἦ
҈ ԇᴻ￼Ἦ

19,960
22,147

-
67,580

17,912
7,781

25,815
54,411

19,504
24,296

-
140,748

8.9%
212.2%

-
158.7%

ט╙ ғỞ 130,619 129,365 207,743 60.6%

ח∫ Ғ
ὟԇӹҮӪ ԄὫ ￼ ғ

ὟԇӹҮӪ ԄԎҤԅ ᾠ ￼Ӡת ғ
ṰἹ ḕ₲

ӎᴣא

4,497
3,837,348

86,350
377,327

4,700
3,619,294

51,862
168,961

48,268
3,947,696

175,552
211,448

927.0%
9.1%

238.5%
25.1%

ט╙ ғỞ 4,348,555 3,878,283 4,446,660 14.7%

ӟⱣ Ғᴈ Ғ₦Ӕ 86% 90% 85% -5 ︣֫♇

ח∫
ԎҤẔҥ₲ ᴣẔ זּ

ẔҥἍệ
Ө₲

ᾟ

73,740
29,682

1,867,299
17,864

41,729
33,238

1,473,925
17,593

86,424
33,653

1,748,456
16,505

107.1%
1.2%

18.6%
-6.2%

ט╙ Ở 2,010,279 1,748,101 2,044,587 17.0%

ח∫ Ғ֛ө 2,338,276 2,130,182 2,402,073 12.8%

ח∫ 50,835 25,785 67,489 161.7%

Ғ֛ө 2,418,060 2,233,762 2,542,327 13.8%

῞ᴢӳᶴ
 

Ӵᶵ
ί  

7,636
2,281,363

129,061

7,623
2,107,048

119,091

7,642
2,422,520

112,165

0.2%
15.0%
-5.8%

ΰכ 2,418,060 2,233,762 2,542,327 13.8%
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Ҳ
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NLP Ѳ֫‘ Ἡ
 ἐⅎιώᴨẊ
֫‘ᶢ Ґ῏
ᾳӡỤ

ᶹ ẘᾎὊҏᴡ
• Ґ῏ ḫớιҒѭ ớ⁄‬ιḅχ

ᵃ ᶚᾭὯ Ґ῏ ᴧ
Ὴוּ

• Ґ῏ᵀתớιḅχҮ⁪ ᵀᴗᴷ└ט
ễ ↄַꞌ ᵀ ў↨Ẉ ҥ₲Ά

Ẫᵀת
• Ґ῏ ‛ ιḅχҐ῏ῗᵋὟῊ

ᶊ ᵙᾟҥιћ ΆẪ
ᵀ ўựớ

⁄ỌҲў

ᶢ ӡỤҐᴢ⅝ḾιᾭὯӋ Ὰᴧּו￼ўח

ᴝḊ
ᾭὯ

ᾭὯק￼ᶢ
Ґ῏ ᾳ

ғў ≈╪ י ₩ᶚ

ғўӡỤ
ѕΆ ‗

ε /ᾤẗ
ζ

ᴧ ӡỤ ╙↨ ҥ₲ ῼ

ώӗҐ῏ Ὧιḅ ḧӈ

Ὑ Ґ῏ᾭὯ
• ᾣ₲ᶢ҈ ḫᴧּו￼Ґ῏⁄
• ѧṇỉҲўὙ ώӗҐ῏ Ὧ

ḫῊ ᴨἍῶᴧ ẹ
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Ᵽᵼ
ѧḸַײ Ᵽᵼ

Ғᵜ ҙ

♠ Ḁᶰ

• Ὂῶ14ẉғᵝᵙἩ  ᴧ

•  Ԅז ᵽѳׁι`ᶈᶺḲӗ
Ẕ ԇᴻү

• ᶈӠת ўὊῶ 19 ẉ

•  Ԅז ᵽѳׁι`ᶈᶺḲ
 ‗ү

ỳ ҅

∂ӽⱳ

• Ὂῶ 30 ẉ￼ Һח

• ▪Һ ṷԇҺҺᵔ

• ☻╖⸗ Һ ṷԇҺҺᵔ

ṿ Ḥז

ᴊһ ӽⱳ

ṿᴊ͏ ⱳ•Åᶺԇ
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♀ ỳ ҅

• 2013 2014 ќּײףᶽ–֧ ẉ

• ᾰ ╝ᴧṝṕׁү Ẁ
ᾤḥ

Loo Yau Soon


