Linking Industries and Embracing Al+ SY’s 2024 Platform-based Tech Revenue Surges
100%, Maintaining 11-Year Profitability and 7-Year Dividend Streak

On March 17, 2025, SY Holdings Group Limited (“SY” or the “Group”, stock code: 06069.HK)
announced its annual results for 2024. The report highlights key industry developments,
including the 2024 Government Work Report, which emphasises the acceleration of new
quality productive forces and the implementation of the “Al+” initiative. As a digital
intelligence technology company specialising in “Al + Industrial Supply Chains”, SY has
proactively leveraged opportunities arising from large-scale Al models to drive industrial
upgrades. The Group offers comprehensive supply chain management solutions, enabling
small and medium-sized enterprises (“SMESs”) to secure more orders, boost turnover, and
enhance profitability. As of December 31, 2024, SY recorded a net profit of approximately 391
million yuan (RMB, same below), representing a year-on-year increase of 37%.

SY consistently enhances its industrial ecosystem and improves industrial data connectivity,
thereby strengthening its dual-driven technology and data model. By employing its
“transaction-focused, asset-light” risk control system and business framework, the Group
facilitates access to working capital for SMEs while simultaneously promoting cost reduction
and operational efficiency.

Within the infrastructure sector, SY employs sophisticated construction site solutions and
intelligent procurement service platforms to enhance the digital management of supply
chains for core enterprises within the infrastructure segment. These solutions further facilitate
the acquisition of real-time transaction data from SMEs suppliers. Through data analysis and
smart matching, SY aids suppliers in increasing bidding efficiency and securing access to
working capital.

In the pharmaceutical sector, SY specialises in developing supply chain flow management
systems tailored for prominent medical distribution companies. These systems facilitate
precise monitoring and sophisticated analysis of pharmaceutical flow data and sales trends,
thereby empowering distributors to refine their business expansion strategies and optimise
inventory management efficiency.

As of December 31, 2024, SY reported total revenue and income from core activities of
approximately RMB 919 million. The total cumulative supply chain assets processed by SY
exceeded RMB 249 billion, indicating a year-on-year increase of over 29%. The platform has
expanded its network to include more than 160 funding partners, reflecting a year-on-year
growth of over 24%. Furthermore, the total cumulative number of platform users has
surpassed 18,100 clients, representing an increase of more than 18% compared to the
previous year.






as SHEIN, Temu, Cider, and PatPat. This collaboration is anticipated to generate a business
scale nearly amounting to RMB 10 billion, thereby reinforcing SY’s pivotal role in advancing
the global growth of China’s apparel supply chain.



an industrial digital ecosystem. In anticipation of future developments, SY intends to
collaborate with internet data center (*IDC”) service providers to explore opportunities in
cloud-based intelligent computing services, further enhancing its high-performance
computing capabilities and digital innovation transformation.
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