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 ᾰҭץᵍ╧ᴣ῾‎ ῼᵙ ֮￼ɒׁ ớ ɓιץᵍӇј ҈ῶԋ ў῾‎

ў ᴣԎҤᶢ҈῟ׁחἆў֙ꜛח ╜ ӂ ᵙӬ ￼ ᶈ Ҏừ
֙їι ׁ ớ ᴵ ḅɒῼῺɓ ɒἔ ɓ ɒ ֮ɓ ɒ ӡɓ
ɒӂ ɓ ɒᴵɓ ɒṄҺɓ ɒẔɓ ᴣԎҤ ӆ εץὐ ￼

ᴦ ζזҨ ָ ׁ ớ ᴦῑ ў ҆Һᴣ Ṗ￼Ẹׁת ῼᵙ
֮ιᴵ јҺḫאҒᴵ ᴧּוᾡᴪ ῶ ᶺ ј ḧớᴣԎҤᵼ ιץὐ
Ҏῂ│ ╜ἆ ֧ ўίֺ ᶀ￼ᵼ ιᴵ ҺḾ ׁ ớ ╧ᴣ￼҆ ғ
ẽᵠוּ Ҏᵼ ὐӇјץ ҈χԅרᴣ ўўחἍᶈᶂḲἆᶊת￼ ╝ᵙᵬў
ꜛ֙ι ў ╜ᵙ ᵠẔṴᶋᴪק ╦ ∂ Ү⁪ ᴣמ ҅￼ ψד זּ
│ễ│ εץὐ זּ ꞌᵙԋ ꞌζ￼ᴪק Ӧ ׁ ớ ἍӘ ￼ῼ
Ὼἆ ֮љḫ ừ֙ῶүӍјᵃι ᴵ Ṁ ў￼ḫ ў ἆ ᴨ￼ љט
ԋ Ἅ῎ ἆ ￼ԓḳ֧א ᶽṮầ ׁ ớ јӠ ῾‎ў ι
ᵼ℅јẔ ẙӘ ј ᵼӡỤᵅ Ὰᶭἆᾡᴪ ῾‎ ṝҒἆ҆ҭᴧ
ιוּ ў₦ῂѲח῭ᾺἆӢ  ᾰҭἍ ￼ׁ ớ  ⅎώ ᾰҭ ҈זּ
Ἅ ￼Ἅῶׁ ớ

I  
 ᾰҭἍ ӡỤ ᵙ ♇ᴣ ῎εɒ ᾰҭɓζҝӐώӗӡỤᵙᴠ ѳ
ιẊј‗ἄүӍזּ ễї￼ԇẦᴧᵩιἆḾүӍ│זּ ּἆԎҤ Ṫԏ￼֧ᵩ

ἆὅ Ҁ ιҒј‗ἄṏ ּἆԎҤ ṪԏἍӐấ ἆὸ

 ᾰҭּי ўεљԎ ᵀ Ṟԇᴻᵀ ѭɒ  ᵽɓζώӗι῾ үӍҚᶱ꜠
ι ᾰҭẊ Ὲᶈώӗԅ ᾳιҒјώӗүӍẻẪ￼│ễ ח Ἦ

Һ ἆԎҤấח ῶԋ ּἮ ￼│ễ ח Ἦ Һ ἆԎҤח
҆ ι ᵛ ї￼њў ￼Ỵ   ᵽ   ᵽ￼үӍἄᵔἆԎԋ ḫ
ӌἆі ￼үӍ Қᵔת ᵔ ҦתҚἆ εָ֫ ѭɒ⸗ḧҚᶱɓζ
₦јṏ ᾰҭεץὐԎ֝ ớ ḢᾯớἆӼ֫ớζᴣԎώӗ￼үӍԎҤѿ ἆᴭ
᷃ӡỤἆԎἍ ἆּש◖ιἨἻүӍ үἆѲח ῂ ῗᶈ↓҆ ᷂ ᵀ ἆ
ԎҤ│ễі

⸗ḧҚᶱ₦јṏ ᾰҭἍ ӡỤ ώӗ￼ԎҤѿ ἆᴭ᷃ӡỤἆּי℅ғּוѳ
ᾭὯ￼֝ ớἆḢᾯớӮ֧үӍ῎ ἆ ￼ ἆӠ ⸗ḧҚᶱ₦јἨ
ҒῂѲחᵇ ᾰҭὶᾠ ώӗүӍ ӡỤιἆḾ ᾰҭἆүӍז ῭ҨזӡỤז
Ὰ Ӣ ἆ Ӽιἆṏ ᾰҭј֝ ἆּש◖ѳᶴӮ֧ Ềў јҦ ῾‎
￼ ‛ Ềў љḫ ‛ѳ ᴵ ḕᶈ ᶽ Ṯầ
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China Small Cap

Global Equity Index Series
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AI

ҚṪ֫‘ᵀᵃԓḳ ҚṪώᴨ ҚṪẹԄ

῏֧ Ὴ ḾҚᵔ ד ∂

Ṉ‖+קט ҚṪ י

• 5֫ ԓᴵḢἄḾ200 ᵀᵃ￼▄ẙ֫‘

• ώᴨ֝ ꞌ 90%Ҩіι ҚṪώᴨᾦꞌ￼8Ӥ

ᵃῊᾟὙḾԓḳ ớ ᵀתớ ᵀ ớ Ḭ⁄

ҚṪᶴתᶈ ךּ ע ι Қᵔ Ḭ⁄ḭἋіҽᵀᵃ￼ ḫớ ᵀתớιẊћṄ

ᵀᵃѧ￼ ιӝ҈ᵅ ўח╙ ᶴת

AI ᶴת
8
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AI

₫

♃ ḫ ᴧּוᵻ₲ᶾᾭ

ҚṪ ╜
53.56%

* Ẉᶎ֝ ꞌ:љḫ ᴧּו￼⅝

╜ ιҨזẶᵻ₲ ίιḫא ιᵃῊώע ў ᵕ

AI │ ╜

: 83.97%

ҚṪ ╜ᵻ₲ᶾᾭ

AI │ ╜ᵻ₲ᶾᾭ
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2024 1 2024 2

ўὈ ẏṴᶂ Ḍι

ѧᾺҊק▄ Ҋ ἇּצ

ᵀӐ

2024 6

ўљᶺḲ᷃ ֳἮ 

‗ ἄἇּצᵀӐι

ᴃיѧᶂҲў֧╤

2024 6

љ ỌҲўẔ⁄דכּ◊

ҥӠתἄו ᶊ

2024 3

Ẉᴶ ᶴת￼ӗẔ

ғ ₩ 2,000

қӺ

2024 6

ўḢἄ2023ẉẙ֫
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2,540 

2,934 

3,792 

4,446 

5,355 

2021A 2022A 2023A 2024E 2025E

42 
44 

51 

55 

60 

2021A 2022A 2023A 2024E 2025E

Қ↓ṳқӺ

CAGR = 9%

Қ↓ṳєқӺ

├: ᾭὯ‎◊҈ᶂḲ ṕ ѧᶂּכḒᵬח ѧỌ ├: Ṵᶋ ₩⁞ὯᾺ ◊   *ᴅӈἄ ╜ εᵍ↨ּכ כּ⁄
כּ ᶿ ζιᾭὯ‎◊҈ᶂḲ ◊ṕ Jefferies Estimates

CAGR = 20%

2025ẉ ₩χ60

~43,000~2,500
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2025ẉ ₩χ~5,300
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84 

154 

1H2023 1H2024

495 
436 

1H2023 1H2024

187 
165 

1H2023 1H2024

Қ↓ṳ︣єӺ
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355 

275 

84 154 

56 
7 

1H2023 1H2024

ᾭḔ ֘Ά⁮ Ẉᴶ ἩῸח ֧ᵩӗẔ ғ

ᵍẈᴶ῞ữץ) ᵀ ғ)

Қ↓ṳ︣єӺ Қ↓ṳײқӺ

:

• ỞᾠԄ=



0.00 

0.12 

1H2023 1H2024

0.00 
0.04 

1H2023 1H2024

% % %

1.08
1.14

1H2023 1H2024

:

• ј ꞌ = ẉ ј ғ ỞӪ/ẉ ӗẔ ғ ỞӪ x 100%

•
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2024ẉ2ῴι ᵽљ εAAA ζ ἄἇּצᵀӐιᶿ▬Ὰᶝ

ᵽᵇ 5.7 Ẋ ệί Ѡᶊӈ ᶭ ᵅῂ ᶂ Ӡ֜ת

ғ 10 ῾‎ѕẉ ₩ῶῺ 100 ιַ֜ ῶῺᶭ 100%

ᶂ ᶭὙᶂ Ӡתι ў

ᶢ҈ᶿ▬Ὰᶝ ᵽ￼ғўּוỗι

ᶂ ֧ ⱡṀ ӡ ԋᾠԄї◌ιӇ῾‎ѕẉᵼ֧ Ṿ‎￼

ַ ֫ ᴣẈᴶ ἩῸחᾠԄ Ꞌѳᵙ ώ60%״ ι

ROE

Ẉᴶ ἩῸחᾠԄᶭזι2024ẉẈᴶ ἩῸחᾠԄᴉ⅝

35%ιֹ2025ẉώ״ 50%

9%

13%

18%

35%

50%

2021 2022 2023 2024E 2025E

~

~




