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I  ׀
 ᾰҭץᵍ╧ᴣ῾‎ ῼᵙ ֮￼ɒׁ ớ ɓιץᵍӇј ҈ῶԋ ў῾‎

ў ᴣԎҤᶢ҈῟ׁחἆў֙ꜛח ╜ ӂ ᵙӬ ￼ ᶈ Ҏừ
֙їι ׁ ớ ᴵ ḅɒῼῺɓ ɒἔ ɓ ɒ ֮ɓ ɒ ӡɓ
ɒӂ ɓ ɒᴵɓ ɒṄҺɓ ɒẔɓ ᴣԎҤ ӆ εץὐ ￼

ᴦ ζזҨ ָ ׁ ớ ᴦῑ ў ҆Һᴣ Ṗ￼Ẹׁת ῼᵙ
֮ιᴵ јҺḫאҒᴵ ᴧּוᾡᴪ ῶ ᶺ ј ḧớᴣԎҤᵼ ιץὐ
Ҏῂ│ ╜ἆ ֧ ўίֺ ᶀ￼ᵼ ιᴵ ҺḾ ׁ ớ ╧ᴣ￼҆ ғ
ẽᵠוּ Ҏᵼ ὐӇјץ ҈χԅרᴣ ўўחἍᶈᶂḲἆᶊת￼ ╝ᵙᵬў
ꜛ֙ι ў ╜ᵙ ᵠẔṴᶋᴪק ╦ ∂ Ү⁪ ᴣמ ҅￼ ψד זּ
│ễ│ εץὐ זּ ꞌᵙԋ ꞌζ￼ᴪק Ӧ ׁ ớ ἍӘ ￼ῼ
Ὼἆ ֮љḫ ừ֙ῶүӍјᵃι ᴵ Ṁ ў￼ḫ ў ἆ ᴨ￼ љט
ԋ Ἅ῎ ἆ ￼ԓḳ֧א ᶽṮầ ׁ ớ јӠ ῾‎ў ι
ᵼ℅јẔ ẙӘ ј ᵼӡỤᵅ Ὰᶭἆᾡᴪ ῾‎ ṝҒἆ҆ҭᴧ
ιוּ ў₦ῂѲח῭ᾺἆӢ  ᾰҭἍ ￼ׁ ớ  ⅎώ ᾰҭ ҈זּ
Ἅ ￼Ἅῶׁ ớ

I  ᶱᾭ
 ᾰҭἍ ӡỤ ᵙ ♇ᴣ ῎εɒ ᾰҭɓζҝӐώӗӡỤᵙᴠ ѳ
ιẊј‗ἄүӍזּ ễї￼ԇẦᴧᵩιἆḾүӍ│זּ ּἆԎҤ Ṫԏ￼֧ᵩ

ἆὅ Ҁ ιҒј‗ἄṏ ּἆԎҤ ṪԏἍӐấ ἆὸ

 ᾰҭּי ўεљԎ ᵀ Ṟԇᴻᵀ ѭɒ  ᵽɓζώӗι῾ үӍҚᶱ꜠
ι ᾰҭẊ Ὲᶈώӗԅ ᾳιҒјώӗүӍẻẪ￼│ễ ח Ἦ

Һ ἆԎҤấח ῶԋ ּἮ ￼│ễ ח Ἦ Һ ἆԎҤח
҆ ι ᵛ ї￼њў ￼Ỵ   ᵽ   ᵽ￼үӍἄᵔἆԎԋ ḫ
ӌἆі ￼үӍ Қᵔת ᵔ ҦתҚἆ εָ֫ ѭɒ⸗ḧҚᶱɓζ
₦јṏ ᾰҭεץὐԎ֝ ớ ḢᾯớἆӼ֫ớζᴣԎώӗ￼үӍԎҤѿ ἆᴭ
᷃ӡỤἆԎἍ ἆּש◖ιἨἻүӍ үἆѲח ῂ ῗᶈ↓҆ ᷂ ᵀ ἆ
ԎҤ│ễі

⸗ḧҚᶱ₦јṏ ᾰҭἍ ӡỤ ώӗ￼ԎҤѿ ἆᴭ᷃ӡỤἆּי℅ғּוѳ
ᾭὯ￼֝ ớἆḢᾯớӮ֧үӍ῎ ἆ ￼ ἆӠ ⸗ḧҚᶱ₦јἨ
ҒῂѲחᵇ ᾰҭὶᾠ ώӗүӍ ӡỤιἆḾ ᾰҭἆүӍז ῭ҨזӡỤז
Ὰ Ӣ ἆ Ӽιἆṏ ᾰҭј֝ ἆּש◖ѳᶴӮ֧ Ềў јҦ ῾‎
￼ ‛ Ềў љḫ ‛ѳ ᴵ ḕᶈ ᶽ Ṯầ
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ӽ ײַ Ӗ ẓ ἆ ẇ ᴵ

2019Ẉ
ѝ ḱὓԃ

Ѧfl

2023Ẉ
CNBCԄⱢ

ἆԆᴺ200ẵ

2022Ẉ
ѝ ḱὓԃ

ҙ ỀӠ҆ҥ

2017Ẉ
ᶁԒ ḱ ╘ѕṳַײ
Ӗẓ ἆԆᴺ



Ӗẓ

₂∫ ḬỦӋ ṭ

ḽḟԄᴢ♩ᶪַײԊ↕

Ӡ צ ẘӈ ҧḪ♪ צ Ᵽ

ҧ ᴧҷ ѦṆỈұѝײַ

ҏᾮӠ їᴴ їᴢᾩ

5

–ịұѝ ῡῶѦṆỈӖẓᵫ
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ӭḃɎҊ ᶼᾑ ɏ

2023Ẉ10ῐεѦ᷀ ṩӏҹ Ὕ֦

ӭḃ ἆ Ά ᾎḓ ɎҊ ᶼᾑ ɏ

Ά

Ἣ῭ᶺ ◊ ֹ Һᴧṝ￼ ♇ ᶟᵙ

Ẵע εḅѦṆỈұѝ ѥӋṩᵫỦ ֓Ủζι

ώ״ Ὸח￼ᴵệớ ꞌᵙ◑Ỵẙ

ᾎḓ

љᾭḔ ╝ ש ￼ ẻỗιԏῶᾭḔљ

￼ᴥ Ṟớι ᴧṝӾ ἆ ֲᾚ

ᵫѝ⁴ẩιӔệ ўᾯӌᾦꞌệҨώ״

љⱳט╗ ẇ ￼ᴃ

ᴧṝιẻἄҨ ֲᾚѭѮ  

ғўӌקҦא￼ֺ

ᶀ ∂Ἅ ￼ ιט╗

ὐץ ΐז

Ғѝ

ἆ

Ṅ Ἡ ◊љ  ῶᾦḾὶι

ὸט ἆֲᾚởῺ Ѭ♪Ḫⱳצ

Ғג
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ữ Ғѝ ײַ
Ɏᾎḓⱳ ɏ

ẀטѦṆỈұѝ Ệ
ΉӜὋַײΆ ΐז

ἆὕח
ᶡẤᵘת ᶁḱỢꜝᾀ ᶙ

ѝַײᾎḓ׳צ

7

ᶹḱּרᵃῡῶ Ѿ

China Small Cap

῞ṳᶊ ᴴ

Global Equity Index Series
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┼ԃҒѝ ֜ Ḭ

ҒѝᾎὊ ὓ

ᴧ
ҏᾮ
ᾎὊ

ѧᶂҐấ — ҏẤ҈ᵫẇᴵ

ѧᶂấ — ҈

ѧᶂѧ — ⱡ

ѧấԆṕ ấ — ῀ ḩ

ᵽ — ERP

ΰ Ṫᶊ

װ ΰ ӗẔ εSPDζ

Ӗẓ ἆ ὓⱳ

ὶẈᴶ

……

ᶼḣᵫᵜᶡẤṩ ת ꞈת

┼ Ғѝⱳ

10+ ᷀ ᶁ ұ – ị ұ ѝ
>150ѓ ▄ᶇӖẓᵫᾎ

……

~4.3ѓҚӹ

єᶼ ѝ▄ᶇṳᶊ ⁴

>130ḱ ᴿӏᾛ

ᶡ ӟⱣ Ӡự

–ịұѝӖẓ ⱳ

῀ ר

├χӗẔ Ṵᶋ ₩ ╜εᵍḕ +Ẕᾠ ₲+ ҥ ₲ζιᾭὯἈ 2023ẉι ᾳ‎◊҈⁄ỌҲўẉἵ

Ғѝⱳ ὓ
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https://www.flaticon.com/edge/redirect?url=aHR0cHM6Ly9jbGsudHJhZGVkb3VibGVyLmNvbS9jbGljaz9wPTMwNDYwOCZhPTMyMTQ3MjMmZz0yNDczNzQ3OCZlcGk9R0ExLjIuMTY0MjgzMDA2Ni4xNjIyNDQ4NjA3JnVybD1odHRwcyUzQSUyRiUyRnN0b2NrLmFkb2JlLmNvbSUyRmltYWdlcyUyRmlkJTJGMzkxMjgzNzczJTNGYXNfY2FtcGFpZ24lM0RGbGF0aWNvbiUyNmFzX2NvbnRlbnQlM0RhcGklMjZhc19hdWRpZW5jZSUzRHNycA==
https://www.flaticon.com/edge/redirect?url=aHR0cHM6Ly9jbGsudHJhZGVkb3VibGVyLmNvbS9jbGljaz9wPTMwNDYwOCZhPTMyMTQ3MjMmZz0yNDczNzQ3OCZlcGk9R0ExLjIuMTY0MjgzMDA2Ni4xNjIyNDQ4NjA3JnVybD1odHRwcyUzQSUyRiUyRnN0b2NrLmFkb2JlLmNvbSUyRmltYWdlcyUyRmlkJTJGMzkxMjgzNzczJTNGYXNfY2FtcGFpZ24lM0RGbGF0aWNvbiUyNmFzX2NvbnRlbnQlM0RhcGklMjZhc19hdWRpZW5jZSUzRHNycA==
https://www.flaticon.com/edge/redirect?url=aHR0cHM6Ly9jbGsudHJhZGVkb3VibGVyLmNvbS9jbGljaz9wPTMwNDYwOCZhPTMyMTQ3MjMmZz0yNDczNzQ3OCZlcGk9R0ExLjIuMTY0MjgzMDA2Ni4xNjIyNDQ4NjA3JnVybD1odHRwcyUzQSUyRiUyRnN0b2NrLmFkb2JlLmNvbSUyRmltYWdlcyUyRmlkJTJGMzkxMjgzNzczJTNGYXNfY2FtcGFpZ24lM0RGbGF0aWNvbiUyNmFzX2NvbnRlbnQlM0RhcGklMjZhc19hdWRpZW5jZSUzRHNycA==
https://www.flaticon.com/edge/redirect?url=aHR0cHM6Ly9jbGsudHJhZGVkb3VibGVyLmNvbS9jbGljaz9wPTMwNDYwOCZhPTMyMTQ3MjMmZz0yNDczNzQ3OCZlcGk9R0ExLjIuMTY0MjgzMDA2Ni4xNjIyNDQ4NjA3JnVybD1odHRwcyUzQSUyRiUyRnN0b2NrLmFkb2JlLmNvbSUyRmltYWdlcyUyRmlkJTJGMzkxMjgzNzczJTNGYXNfY2FtcGFpZ24lM0RGbGF0aWNvbiUyNmFzX2NvbnRlbnQlM0RhcGklMjZhc19hdWRpZW5jZSUzRHNycA==
https://www.flaticon.com/edge/redirect?url=aHR0cHM6Ly9jbGsudHJhZGVkb3VibGVyLmNvbS9jbGljaz9wPTMwNDYwOCZhPTMyMTQ3MjMmZz0yNDczNzQ3OCZlcGk9R0ExLjIuMTY0MjgzMDA2Ni4xNjIyNDQ4NjA3JnVybD1odHRwcyUzQSUyRiUyRnN0b2NrLmFkb2JlLmNvbSUyRmltYWdlcyUyRmlkJTJGMzkxMjgzNzczJTNGYXNfY2FtcGFpZ24lM0RGbGF0aWNvbiUyNmFzX2NvbnRlbnQlM0RhcGklMjZhc19hdWRpZW5jZSUzRHNycA==
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╤ ҧіῪҬσ

ҽ ֝Ԅ‍ҭ ў֝Ԅ‍ҭ

ẓᾁײḪᴿⱣַטּ ₂

1 Ṉ 2ẉҨі

2 Ѯӌềӡῂ ‬ιῶềӡבֿ ֺ

3 ḾҲў ₩ῶ ḧ ∂

4 ᵀ ￼Ἱ ⱶᴣἻӠ ῎

5 ώҐі ẉẙ ἵךּ ᴣῂὄ Ḣ ῎

6 ώҐ ѕẉḢᾯ￼ Ḭח ἵᵓ

7 ώҐ ẉ ╙↨ ῎ᴣ ἵᵓ

Ɏ ҏᾮ ѭӋɏ ὔ
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ᾎḓ ṭẦצΐז

▪ ᾯѦӗẔ ᵕῼιώӗ῭ᶺֳᾺ ֘Ά⁮ ▪  ѭѮ

▪ ῂ│ᴣῊ ֘ѧṇỉҲў ♇

ѝז ᵿ

▪ ɒ ῏ ҉Ẉᴶɓԅ іקḢἄ

▪ ӝὰ♄╗

▪ �ƒךּ
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῀ ᾁᾎὊẓⱴ

ᴄὊ ֦ᴓ▓○α ׀ ṓ ủβ

ῥᾔ ―ᴢ ᾭ

֦ᶊᾩ
●ᴹ

Ӗẓᵫᵃ

ᵃאָ
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ұѝ ҹ Ү

ᶡכѝԆשּׂ ҹ ῴấṜԀ ѱ Ԋ◄ꜜḞӷ
ᵾᶼḘⱳ ט εⱴḪח∟ ᵺח ҹ
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68 ᶁḱᴦᾭљֶᴢ ῡ Ҭ ӏΰ

҈ 23

῀ 21

ᶼᾎὊ 12

῀ ὔ7

צח ַ3

◓2

ᴦἋԃכֿ
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Ӗẓ ἆὝ׳ᾐӋᾇ♆

Ấ –ịұѝᴿӏ Ὕ׳ ᴧḬỦᾇ♆ ὝӖᶹ ὔᾎὊ ẀטΉᶹѦṆỈұѝ Ὕ׳Ԓ ᾇ♆
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ISO/IEC 27701:2019
Ӡ ⱣӋ

ISO/IEC 27001:2013
Ӡ ḟԄ ⱣӋ

ᶁԒ ῡῶ῏ ḟԄӟἑ

ᶁḱӠ ḟԄ ӟἑ2.0є
ᶁԒ ῡῶ῏ ḟԄӟἑײַ

ἆֲᾚ ג
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ҹԆӠג
▄ ўẬ ᵇ‰

Ӗẓ ἆḪגԃ
ᶵᾥᶼḘᾉḘ’ӔᵘMBA’Ӕ

ἂ ᶁԒ ѝ ḱ
ᶁḱ ᴇᶰᵄ ṩӏכֿ

┼ Ɏ ᶁԆᴺ ұѝɏ ᾢ ấשɎᶸᵆᶙ ≢᷊ɏ

ἆֲᾚ ג
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AIẓⱴσᴿᵂᾑҬẸԃᴢ –ḫח

Ḫ♪ᾛẩσҚṪ֫‘ᵀᵃԓḳ ҚṪώᴨ ҚṪẹԄ

◕ σ῏֧ Ὴ ḾҚᵔ ד ∂

Ḫ♪ᾛẩσ Ṉ‖+קט ҚṪ י

◕ σ

• 5֫ ԓᴵḢἄḾ200 ᵀᵃ￼▄ẙ֫‘

• ώᴨ֝ ꞌ 90%Ҩіι ҚṪώᴨᾦꞌ￼8Ӥ

ᵃῊᾟὙḾԓḳ ớ ᵀתớ ᵀ ớ Ḭ⁄

ҚṪᶴת
ᶊᾼὛ σ

ᶈ ךּ ע ι Қᵔ Ḭ⁄ḭἋіҽᵀᵃ￼ ḫớ ᵀתớιẊћṄ

ᵀᵃѧ￼Ԋ Ẹԃ ιӝ҈ᵅ ўח╙ ᶴת

AI ᶴת
ᾴҙṩὝᴧᾇ♆ַײ 8ӣ

ᾮ֦ ᾩ



20

AIẓⱴσⱴỦᵺ₂ ≡

₫

♃ ḫ ᴧּוᵻ₲ᶾᾭ

ҚṪ ╜
ẇᶍ֜︢♆σ53.56%

* Ẉᶎ֝ ꞌ:љḫ ᴧּו￼⅝

ᶊᾼὛ σ

╜ḬỦ ᵄַײᵺ₂ᵔῙιҨזẶᵻ₲ ίιḫא ιᵃῊώע ў ᵕ

AI │ ╜

ẇᶍ֜︢♆: 83.97%

ҚṪ ╜ᵻ₲ᶾᾭ

AI │ ╜ᵻ₲ᶾᾭ
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AIẓⱴσRPA
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җ ҅Ҭ

24

2024Ẉ1ῐ 2024Ẉ2ῐ

Ợꜝᴿӏ

ўὈ ẏṴᶂ Ḍι

ѧᾺҊק▄ Ҋ ἇּצ

ᵀӐ

2024Ẉ6ῐ

ỢꜝἋ ἣṜⱳ

ўљᶺḲ᷃ ֳἮ 

‗ ἄἇּצᵀӐι

ᴃיѧᶂҲў֧╤

2024Ẉ6ῐ

ᾚ ╟ ѝἣṜ

љ ỌҲўẔ⁄דכּ◊

ҥӠתἄו ᶊ

2024Ẉ3ῐ

ѝזἋᾄ

Ẉᴶ ᶴת￼ӗẔ

ғ ₩ 2,000

қӺ

2024Ẉ6ῐ

∩ᴦ

ўḢἄ2023ẉẙ֫
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ᾎḓҙ€Ṳ

Ԇ
כ
ᶡ

ҹ
ᾎ
ḓ
ҙ
€
Ṳ
ὂ
₂

῀

ᴿ

+

ᵰ
ὂ

ӟⱣ ᾄ₂



2,540 

2,934 

3,792 

4,446 

5,355 

2021A 2022A 2023A 2024E 2025E

42 
44 

51 

55 

60 

2021A 2022A 2023A 2024E 2025E

ᾚ ѝἣṜ

⸗ᵫ

Ѧᶁᾚ ╟ṳᶊ ⁴

Қ↓ṳқӺ

Ѧᶁ⸗ᵫṳᶊ ⁴αҏᾮ β

CAGR = 9%

Қ↓ṳєқӺ

ἵ ấἣᾚԋ ѝ

Ғѝⱳ

ᶡẤṩ

ᶼḣᵫᵜ

ת ꞈת

ᾚ ╟

├: ᾭὯ‎◊҈ᶂḲ ṕ ѧᶂּכḒᵬח ѧỌ ├: Ṵᶋ ₩⁞ὯᾺ ◊   *ᴅӈἄ ╜ εᵍ↨ּכ כּ⁄
כּ ᶿ ζιᾭὯ‎◊҈ᶂḲ ◊ṕ Jefferies Estimates

CAGR = 20%

2025ẉ ₩χ60ѓҚӹ

▄ᶇḬỦσ ~43,000ḱᾚ ╟ұѝ

▄ᶇ–ịұѝσ᷀ᶁұ⸗ג ᵼ

▄ᶇḬỦσ ~2,500ѓḱẇᴵᵫỦ

▄ᶇ–ịұѝσᶁԒᶸ᷂ ⸗ᵫẇᴵ
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2025ẉ ₩χ~5,300Қӹ
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84 

154 

1H2023 1H2024

ᾎὊז

495 
436 

1H2023 1H2024

187 
165 

1H2023 1H2024

Қ↓ṳ︣єӺ
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355 

275 

84 154 

56 
7 

1H2023 1H2024

ᾭḔ ֘Ά⁮ Ẉᴶ ἩῸח ֧ᵩӗẔ ғ

ᾎὊז

Ӗẓ ҒӍ ᵍẈᴶ῞ữץ) ᵀ ғ)

Қ↓ṳ︣єӺ Қ↓ṳײқӺ

ᾁԃῶở

↕:

• ỞᾠԄ=



0.00 

0.12 

1H2023 1H2024

0.00 
0.04 

1H2023 1H2024

ᾎὊז

ї ♆% Ῑ♆% ֞өἫᶴ♆%

1.08
1.14

1H2023 1H2024

↕:

• ј ꞌ = ẉ ј ғ ỞӪ/ẉ ӗẔ ғ ỞӪ x 100%

•



31

2024ẉ2ῴι ᵽљᾢ ṳᶾ╚ᾚᶜ ᵼεAAA ζ ἄἇּצᵀӐιᶿ▬Ὰᶝ

ᵽᵇᾢ ᶁ ӟⱣ↕ 5.7ҚӹẊ ệί Ѡᶊӈεᶭ ᵅῂ ᶂ Ӡ֜ת

ғ 10Қӹε῾‎ѕẉ ₩ῶῺ 100Қӹιַ֜ ῶῺᶭ 100%

ӗựἵ ꜝỢצᴦἋԃᵘẇᴵכֿײַ ᶙεּׂשѝַײẇᴵ ἆΐזᾁԃᴈ₦ ẈὝ׳

₉ὕ ẇᴵצỢꜝεὝ׳ẇᴵ ἆΐזᾁԃᴈ₦

ẇᴵצ ג
ᶂ ᶭὙᶂ Ӡתι ўẇᴵ⁴ẩԛ⁸ ᴴεẇᴵ Ᵽ Ғ

⁴ᶼẃὝ׳

Ғѝⱳ ὓ ᶢ҈ᶿ▬Ὰᶝ ᵽ￼ғўּוỗιἣṜṝᶉצѝז ╟ᵘ Ḭ╕

ᶂ ֧ ⱡṀ ӡ ԋᾠԄї◌ιӇ῾‎ѕẉᵼ֧ Ṿ‎￼

ַ ֫ ᴣẈᴶ ἩῸחᾠԄ Ꞌѳᵙ ώ60%״ ιֶ֛♆

ROE ѲὝ׳

ֶ ׳Ὕג

ᾁԃ ῶҷצ
Ẉᴶ ἩῸחᾠԄᶭזι2024ẉẈᴶ ἩῸחᾠԄᴉ⅝

35%ιֹ2025ẉώ״ 50% ᾁԃ ῶΉҷ Ήᴴἵ

9%

13%

18%

35%

50%

2021 2022 2023 2024E 2025E

~

ẇᴵ ἆΐזᾁԃᴈ₦

~




