Commitment to Inclusive Finance, Rewarding Investors: SY Achieves a 65% Increase
in Technology Revenue in 2023, Dividend Payout Ratio Raised to 90%, Continues 10
Years of Profitability

March 21, 2024 - SY Holdings Group Limited (“SY” or the “Group”, stock code: 6069.HK) announced
its 2023 annual results. Amidst a complex international environment and under the overhang of
China’'s economic recovery, SY continued adhering to its fundamentals of serving the real economy
through its financial services. Advancing its “Dual-Engine + One Platform” strategy, SY leveraged
digital technology to enhance its offering of inclusive finance, effectively addressing the challenges
faced by SMEs in terms of obtaining first-time loans and the high cost of financing. SY continues to
support the growth of the SME community, achieving a net profit of RMB 286 million, a year-on-
year increase of 17%.

SY stated, "Since its establishment ten years ago, SY has consistently committed to engaging in
challenging yet valuable endeavors, fueled by the power of belief to achieve growth across cycles.
With firm confidence in the industry's development trend and the company's growth, to actively
reward investors and share the benefits of development, thereby enhancing investors’ sense of



as well as the 10th anniversary of SY’s establishment. Adhering to the mission of “driving supply
chain efficiency and making finance more inclusive”, SY adopts a “transaction-focused, entity-light”
business model, helping SMEs convert their business transactions into “digital assets”. SY serves
strategic industries such as infrastructure, pharmaceuticals, and energy, while actively expanding
into other emerging industries such as new energy and cross-border e-commerce. As of December
31, 2023, cumulative R&D investment reached approximately RMB 200 million, with a total of 62
patents and software copyrights. With its strong technological strength and outstanding
contributions to serving SMEs, SY was ranked “Top 200 Global Fintech Companies of 2023” by CNBC.



industry digital ecosystem for integrating scientific and technological innovation, ecological
empowerment, and green concepts.

Embracing Regulation, Implementing Inclusive Finance

In terms of digital currency innovation application, SY, with the strong support of various pilot
regions and local financial supervision and administration bureaus, took the lead in implementing

"the first digital currency + supply chain finance business in Tianjin", "the first digital currency +

factoring business in Zhejiang Province", "the largest single amount of digital currency factoring

business of 100 million yuan in Jiangsu Province"”, "the industry’'s first digital currency + smart



adding vitality to the construction projects.

In 2023, SY continues to receive an A rating within the MSCI ESG Index. It also received its inaugural
S&P Global ESG Score, being ranked within the top 26% globally among its peers; and included in
the 2023 Bloomberg Green Finance ESG 50 list, receiving the Annual Enterprise Award of Attention.
Moving forward, SY will persist in implementing the ESG principles, dedicated to generating
sustainable economic and social value continuously.



